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How-to Guide:

Relying on another AMP’s AML 

checks using ‘Reliance’

(based on UK guidance)



Reliance enables you to an AML check conducted by another Art Market Participant when you’re involved in the same transaction. 

This overview shows you how to rely on another AMP’s AML checks. 
(To have another AMP rely on your AML check, download a Certificate of Completion from your Completed Tasks dashboard and share 
that with the AMP. They can in turn do the equivalent that you’re doing in this overview using their own system or ArtAML account.)

There are several conditions that need to be met: 
1 – The party on whom you’re relying needs to be an Art Market Participant or be regulated by equivalent legislation (as an AMP or 
another sector that is regulated for AML) in the jurisdiction where they are based. 
2 – You’re only able to use Reliance on the next party along in the transaction- in other words, the next layer and not multiple layers. 

The purpose of Reliance is to lessen the burden for collectors, by not having both yourself and the other AMP requesting the same 
information. This helps smooth the transaction from the collector’s perspective, but does introduce obligations for the AMPs involved 
(see the next point). 

According to the BAMF Guidance 2020, you are required to know the identity (i.e., name) of the Ultimate Beneficial Owner. If you 
request this information and the AMP upon whom you would like to use Reliance refuses to provide the identity of the UBO, it is your 
decision, taking a risk-based approach, on whether or not you proceed with the transaction. If you do proceed without being given the 
identity of the UBO by your Reliance Partner, it is important to document the attempt(s) you have made to collect required information. 

Section 41 of the Money Laundering Regulations 2017 states that "Any personal data obtained by relevant persons for the purposes of 
these Regulations may only be processed for the purposes of preventing money laundering or terrorist financing." By using the ArtAML
platform’s Reliance solution, you undertake to not use the information attained from the AMP upon whom you’re relying for any purpose 
other than to fulfil AML / compliance obligations. 

Note that you retain responsibility for the quality of compliance conducted. Learn more about reliance in our blog. 

Introduction

https://artaml.com/blog/?_sf_s=reliance
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Have questions?

Visit our Knowledge Base 1.0: 
https://artaml.com/knowledge-base-1-0/

Browse our FAQs:
https://www.instagram.com/artaml_/

Et Voilà! 

https://artaml.com/knowledge-base-1-0/
https://www.instagram.com/artaml_/

